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Independent Auditor's Report

To the directors of My Vote Counts NPC

Opinion

We have audited the annual financial statements of My Vote Counts NPC set out on pages 7 to 16, which
comprise the statement of financial position as at 28 February 2022, and the statement of comprehensive
income, statement of changes in funds and statement of cash flows for the year then ended, and notes to the
annual financial statements, including a summary of significant accounting policies.

In our opinion, the annual financial statements present fairly, in all material respects, the financial position of
My Vote Counts NPC as at 28 February 2022, and its financial performance and cash flows for the year then
ended in accordance with the International Financial Reporting Standard for Small and Medium-sized Entities
and the requirements of the Companies Act of South Africa.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the company in accordance with the Independent
Regulatory Board for Auditors’ Code of Professional Conduct for Registered Auditors (IRBA Code) and other
independence requirements applicable to performing audits of annual financial statements in South Africa. We
have fulfilled our other ethical responsibilities in accordance with the IRBA Code and in accordance with other
ethical requirements applicable to performing audits in South Africa. The IRBA Code is consistent with the
corresponding sections of the International Ethics Standards Board for Accountants' International Code of
Ethics for Professional Accountants (including International Independence Standards). We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other information

The directors are responsible for the other information. The other information comprises the directors' report
as required by the Companies Act of South Africa and the detailed income statement. The other information
does not include the annual financial statements and our auditor's report thereon.

Our opinion on the annual financial statements does not cover the other information and we do not express an
audit opinion or any form of assurance conclusion thereon.

In connection with our audit of the annual financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the annual
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.
If, based on the work we have performed on the other information obtained prior to the date of this auditor's
report, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of the directors for the annual financial statements

The directors are responsible for the preparation and fair presentation of the annual financial statements in
accordance with the International Financial Reporting Standard for Small and Medium-sized Entities and the
requirements of the Companies Act of South Africa, and for such internal control as the directors determine is
necessary to enable the preparation of annual financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the annual financial statements, the directors are responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the company or to cease operations,
or have no realistic alternative but to do so.
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Independent Auditor's Report

Auditor's responsibilities for the audit of the annual financial statements

Our objectives are to obtain reasonable assurance about whether the annual financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with International Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the annual financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

 Conclude on the appropriateness of the directors' use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the annual financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the company to
cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the annual financial statements,
including the disclosures, and whether the annual financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

__________________________________
Nolands Inc.
Registered Auditors
Practice Number: 900583e
Per: Craig Stansfield CA (SA), RA
Director
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My Vote Counts NPC
Annual Financial Statements for the year ended 28 February 2022

Directors' Responsibilities and Approval

The directors are required by the Companies Act of South Africa, to maintain adequate accounting records and
are responsible for the content and integrity of the annual financial statements and related financial information
included in this report. It is their responsibility to ensure that the annual financial statements fairly present the
state of affairs of the company as at the end of the financial year and the results of its operations and cash flows
for the period then ended, in conformity with the International Financial Reporting Standard for Small and
Medium-sized Entities. The external auditors are engaged to express an independent opinion on the annual
financial statements.

The annual financial statements are prepared in accordance with the International Financial Reporting Standard
for Small and Medium-sized Entities and are based upon appropriate accounting policies consistently applied and
supported by reasonable and prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control
established by the company and place considerable importance on maintaining a strong control environment. To
enable the directors to meet these responsibilities, the directors sets standards for internal control aimed at
reducing the risk of error or loss in a cost effective manner. The standards include the proper delegation of
responsibilities within a clearly defined framework, effective accounting procedures and adequate segregation of
duties to ensure an acceptable level of risk. These controls are monitored throughout the company and all
employees are required to maintain the highest ethical standards in ensuring the company’s business is
conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk management in
the company is on identifying, assessing, managing and monitoring all known forms of risk across the company.
While operating risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that
appropriate infrastructure, controls, systems and ethical behaviour are applied and managed within
predetermined procedures and constraints.

The directors are of the opinion, based on the information and explanations given by management, that the
system of internal control provides reasonable assurance that the financial records may be relied on for the
preparation of the annual financial statements. However, any system of internal financial control can provide
only reasonable, and not absolute, assurance against material misstatement or loss.

The external auditors are responsible for independently auditing and reporting on the company's annual financial
statements. The annual financial statements have been examined by the company's external auditors and their
report is presented on pages 3 and 4.

The annual financial statements set out on pages 6 to 17, which have been prepared on the going concern basis,
were approved by the directors and signed on their behalf by:

Director Director
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My Vote Counts NPC
Annual Financial Statements for the year ended 28 February 2022

Directors' Report

The directors submit their report on the annual financial statements of My Vote Counts NPC for the year
ended 28 February 2022.

1. Nature of business

My Vote Counts NPC was incorporated in South Africa with interests in the political and electoral industry.
The company operates in South Africa.

There have been no material changes to the nature of the company's business from the prior year.

2. Financial results

The financial results of the company are presented in the attached annual financial statements and there
were no major changes herein during the year.

3. Going concern

The directors draw attention to note 14 of the annual financial statements.

4. Events after the reporting period

The directors are not aware of any material matter or circumstance of a material nature arising since the
end of the financial year.

5. Company secretary

No company secretary has been formally appointed.

6. Directors

The directors in office at the date of this report are as follows:

Name Changes
Adi Eyal Resigned 4 September 2022
Gaille Fullard
Tyronne Kyle Mccrindle
Amanda Rinquest
Gregory Paul Solik
Khaya Sithole Appointed 15 December 2021
Lincoln Trevor Sibusiso Ngwane Appointed 15 December 2021
Kudrat Virk Appointed 15 December 2021
Zukiswa Kota Appointed 15 December 2021
Thoko Ncumisa Mayosi Resigned 19 April 2022
Mandisa Dyantyi Resigned 19 April 2022
Hennie van Vuuren Resigned 19 April 2022
Minhaj Jeenah Appointed 4 September 2022

7. Auditors

Nolands Incorporated have been reappointed, in accordance with the Companies Act of South Africa, to
perform an audit of the company's annual financial statements.
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Statement of Financial Position as at 28 February 2022

Figures in Rand Note(s) 2022 2021

Assets

Non-Current Assets

Property, plant and equipment 2 20 245 47 802

Current Assets

Trade and other receivables 3 10 040 15 924

Cash and cash equivalents 4 657 774 587 157

667 814 603 081

Total Assets 688 059 650 883

Funds and Liabilities

Funds

Accumulated funds (295 084) (6 720)

Liabilities

Current Liabilities

Trade and other payables 5 26 328 76 972

Deferred income 6 910 815 561 791

Provisions 7 46 000 18 840

983 143 657 603

Total Funds and Liabilities 688 059 650 883
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My Vote Counts NPC
Annual Financial Statements for the year ended 28 February 2022

Statement of Comprehensive Income

Figures in Rand Note(s) 2022 2021

Revenue 8 2 136 104 1 560 919

Other income 764 -

Operating expenses (2 441 540) (2 017 314)

Operating deficit 9 (304 672) (456 395)

Investment income 10 16 500 27 081

Finance costs 11 (192) -

Loss before taxation (288 364) (429 314)

Taxation 13 - (991)

Deficit for the year (288 364) (430 305)
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My Vote Counts NPC
Annual Financial Statements for the year ended 28 February 2022

Statement of Changes in Funds

Figures in Rand
Sustainability

reserve
Accumulated

funds
Total funds

Balance at 01 March 2020 39 150 384 435 423 585

Deficit for the year - (430 305) (430 305)

Transfer to accumulated funds (39 150) 39 150 -

Balance at 01 March 2021 - (6 720) (6 720)

Deficit for the year - (288 364) (288 364)

Balance at 28 February 2022 - (295 084) (295 084)
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My Vote Counts NPC
Annual Financial Statements for the year ended 28 February 2022

Statement of Cash Flows

Figures in Rand Note(s) 2022 2021

Cash flows from operating activities

Cash generated from / (used in) operations 12 50 458 (768 546)

Interest income 16 500 27 081

Finance costs (192) -

Net cash from operating activities 66 766 (741 465)

Cash flows from investing activities

Additions to property, plant and equipment 2 - (15 800)

Proceeds from sale of property, plant and equipment 2 3 851 -

Net cash from investing activities 3 851 (15 800)

Total cash movement for the year 70 617 (757 265)

Cash and cash equivalents at the beginning of the year 587 157 1 344 422

Total cash and cash equivalents at end of the year 4 657 774 587 157
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My Vote Counts NPC
Annual Financial Statements for the year ended 28 February 2022

Accounting Policies

1. Presentation of Annual Financial Statements

The annual financial statements have been prepared on a going concern basis in accordance with the
International Financial Reporting Standard for Small and Medium-sized Entities, and the Companies Act of
South Africa. The annual financial statements have been prepared on the historical cost basis, and
incorporate the principal accounting policies set out below. They are presented in South African Rands.

These accounting policies are consistent with the previous period.

1.1 Significant judgements and sources of estimation uncertainty

Critical judgements in applying accounting policies

In preparing the annual financial statements, management is required to make judgements, estimates and
assumptions that affect the amounts represented in the annual financial statements and related disclosures.
Use of available information and the application of judgement is inherent in the formation of estimates.
Actual results in the future could differ from these estimates which may be material to the annual financial
statements.

1.2 Property, plant and equipment

Property, plant and equipment are tangible assets which the company holds for its own use and which are
expected to be used for more than one period.

Property, plant and equipment is initially measured at cost.

Cost includes costs incurred initially to acquire or construct an item of property, plant and equipment and
costs incurred subsequently to add to, replace part of, or service it. If a replacement cost is recognised in
the carrying amount of an item of property, plant and equipment, the carrying amount of the replaced part
is derecognised.

Property, plant and equipment is subsequently stated at cost less accumulated depreciation and any
accumulated impairment losses, except for land which is stated at cost less any accumulated impairment
losses.

The useful lives of items of property, plant and equipment have been assessed as follows:

Item Depreciation method Average useful life

Furniture and fittings Straight-line 6
Office equipment Straight-line 6
IT equipment Straight-line 3

The residual value, useful life and depreciation method of each asset are reviewed at each annual reporting
period if there are indicators present that there is a change from the previous estimate.

The depreciation charge for each period is recognised in surplus or deficit unless it is included in the
carrying amount of another asset.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

The gain or loss arising from the derecognition of an item of furniture and equipment is included in surplus
or deficit when the item is derecognised. The gain or loss arising from the derecognition of an item of
furniture and equipment is determined as the difference between the net disposal proceeds, if any, and the
carrying amount of the item.
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My Vote Counts NPC
Annual Financial Statements for the year ended 28 February 2022

Accounting Policies

1.3 Financial instruments

Initial measurement

The company classifies financial instruments, or their component parts, on initial recognition as a financial
asset, a financial liability or an equity instrument in accordance with the substance of the contractual
arrangement.

Financial assets and financial liabilities are recognised on the company's statement of financial position
when the company becomes aprty to the contractual provisions of the instrument.

Trade and other receivables

Trade and other receivables are recognised initially at the transaction price. They are subsequently
measured at amortised cost using the effective interest rate method, less provision for impairment. A
provision for impairment of trade receivables is established when there is objective evidence that the
company will not be able to collect all amounts due according to the original terms of receivables.

Other sundry receivables are recognised at the undiscounted amount of cash expected to be received, less
any impairment.

Trade and other payables

Trade and other payables are initially measured at fair value and are subsequently measured at amortised
cost, using the effective interest rate method.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and demand deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk
of changes in value. These are initially recorded at fair value and subsequently at amortised cost.

1.4 Revenue recognition

Revenue comprises grants and donations received. Revenue is recognised to the extent that it is probable
that the economic benefits will flow to the company and the revenue can be reliably measured.

The following specific criteria must also be met before revenue is recognised: 

Income from grants and donations are accounted for when received, unless contractually designated for
particular activities relating to the following financial year, in which case the amount is accounted for as a
deferred income liability.

1.5 Employee benefits

Short-term employee benefits

The cost of short-term employee benefits, (those payable within 12 months after the service is rendered,
such as paid vacation leave and sick leave, bonuses, and non-monetary benefits such as medical care), are
recognised in the period in which the service is rendered and are not discounted.

1.6 Provisions and contingencies

Provisions are recognised when:
 the company has an obligation at the reporting period date as a result of a past event;
 it is probably that the company will be required to transfer economic benefits in settlement; and
 the amount of the obligation can be estimated reliably.
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My Vote Counts NPC
Annual Financial Statements for the year ended 28 February 2022

Accounting Policies

1.6 Provisions and contingencies (continued)

Contingent assets and contingent liabilities are not recognised.

Provisions are measured at the present value of the amount required to settle the obligation.

1.7 Other income

Earned income is accounted for as and when due to the company.

Interest is recognised, in surplus or deficit, using the effective interest method.

1.8 Leases

A lease is an agreement whereby the lessor conveys to the lessee in return for payment or series of
payments the right to use an asset for an agreed period of time. Determining whether an arrangement is, or
contains a lease, is based on the substance of the arrangement and requires an assessment of whether
fulfilment of the arrangement is dependent on the use of a specific asset or assets and arrangement conveys
a right to use the asset.

Leases of assets are classified as finance leases when the lease transfer subsantially all risks and rewards
incidental to ownership of the assets to the company. All other leases are classified as operating leases. 

Operating leases

Lease payments under an operating lease are recognised as an expense on a straight-line basis over the
lease term.

Contingent rents are charged as an expense in the periods in which they are incurred.

1.9 Borrowing costs

Borrowing costs are recognised on the basis of the effective interest method and is included in finance
costs.

1.10Sustainability reserve

Certain amounts are set aside for future operating and capital purposes. Transfers to and / or from the
sustainability reserve are effected and disclosed when approved by the Board as per the reserve policy of
the company.
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My Vote Counts NPC
Annual Financial Statements for the year ended 28 February 2022

Notes to the Annual Financial Statements

Figures in Rand 2022 2021

2. Property, plant and equipment

2022 2021

Cost Accumulated
depreciation

Carrying
value

Cost Accumulated
depreciation

Carrying
value

Furniture and fittings 5 034 (2 956) 2 078 5 034 (2 202) 2 832
Office equipment 13 198 (7 650) 5 548 35 812 (18 169) 17 643
IT equipment 127 770 (115 151) 12 619 127 770 (100 443) 27 327

Total 146 002 (125 757) 20 245 168 616 (120 814) 47 802

Reconciliation of property, plant and equipment - 2022

Opening
balance

Disposals Depreciation Closing
balance

Furniture and fittings 2 832 - (754) 2 078
Office equipment 17 643 (6 824) (5 271) 5 548
IT equipment 27 327 - (14 708) 12 619

47 802 (6 824) (20 733) 20 245

Reconciliation of property, plant and equipment - 2021

Opening
balance

Additions Depreciation Closing
balance

Furniture and fittings 3 587 - (755) 2 832
Office equipment 23 004 - (5 361) 17 643
IT equipment 39 261 15 800 (27 734) 27 327

65 852 15 800 (33 850) 47 802

3. Trade and other receivables

Deposit paid 10 024 10 700
Funding receivable - Heinrich Böll Stiftung - 980
Sundry receivables 16 4 244

10 040 15 924

4. Cash and cash equivalents

Cash and cash equivalents consist of:

Cash on hand 3 262 404
Current account 62 521 5 135
Investment account 591 992 581 618

657 775 587 157
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My Vote Counts NPC
Annual Financial Statements for the year ended 28 February 2022

Notes to the Annual Financial Statements

Figures in Rand 2022 2021

5. Trade and other payables

Accrued liabilities - 57 081
SARS employees' tax 26 328 16 854
Sundry payables - 3 037

26 328 76 972

6. Deferred income

Millennium Trust 230 502 263 937
The RAITH Foundation 125 760 66 164
Open Society Foundation 554 553 231 690

910 815 561 791

7. Provisions

Provision for audit fees 46 000 18 840

8. Grants and donations received

Heinrich Böll Stiftung 305 929 325 314
Millennium Trust 633 435 336 063
The RAITH Foundation 719 603 541 232
Open Society Foundation 477 137 358 310

2 136 104 1 560 919

9. Operating deficit

Operating deficit for the year is stated after accounting for the following:

Accounting fees 135 176 92 908
Consulting fees 104 043 100 000
Employee costs 1 765 794 1 441 804
Rent and utilities 117 737 223 694

10. Investment income

Bank 16 500 27 081

11. Finance costs

Other interest paid 192 -
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My Vote Counts NPC
Annual Financial Statements for the year ended 28 February 2022

Notes to the Annual Financial Statements

Figures in Rand 2022 2021

12. Cash generated from / (used in) operations

Deficit for the year (288 364) (430 305)
Adjustments for:
Depreciation and amortisation 20 733 33 850
Loss on disposal of property, plant and equipment 2 973 -
Interest received (16 500) (27 081)
Finance costs 192 -
Changes in working capital:
Trade and other receivables 5 884 (15 224)
Trade and other payables 325 540 (329 786)

50 458 (768 546)

13. Taxation

The company became a registered Public Benefit Organisation (registration number 930071699) with effect
from 1 March 2019, in terms of section 30 (3) of the Income Tax Act. Consequently, the company is partially
exempt from income tax in terms of S10 (1) (cN) of the Income Tax Act and has no income tax liability in
the current year as it has no taxable trading income.

14. Going concern

Subsequent to the reporting date, the company continues to receive funding. The directors are of the
opinion that company will be a going concern in the year ahead and therefore continue to adopt the going
concern basis in preparation of the annual financial statements. This basis presumes that funds will be
available to finance future operations and that the realisation of assets and settlement of liabilities,
contingent obligations and commitments will occur in the ordinary course of business.

15. Events after the reporting period

The directors are not aware of any material matter or circumstance of a material nature arising since the
end of the financial year.
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My Vote Counts NPC
Annual Financial Statements for the year ended 28 February 2022

Detailed Income Statement

Figures in Rand Note(s) 2022 2021

Revenue

Grants and donations 8 2 136 104 1 560 919

Other income

Fines and penalties recovered 764 -

Operating expenses

Accounting fees 135 176 92 908

Audit fees 87 880 43 000

Bank charges 8 474 7 327

Communication, media, video and other material - 1 326

Computer expenses 25 232 450

Consulting fees 104 043 100 000

Depreciation 20 733 33 850

Employee costs 1 765 794 1 441 804

Entertainment 31 345 38 190

General expenses 7 913 1 300

Insurance 4 417 3 827

Interest and penalties 8 508 6 541

Loss on disposal of property, plant and equipment 2 973 -

Office supplies 5 726 1 353

Printing and stationery 711 2 970

Rental and utilities 117 737 223 694

Small items acquired - 986

Staff welfare 10 495 2 590

Subscriptions 9 212 3 135

Telephone and internet 32 573 10 947

Travel and accomodation 57 098 1 116

Website design and hosting 5 500 -

2 441 540 2 017 314

Operating loss 9 (304 672) (456 395)

Investment income 10 16 500 27 081

Finance costs 11 192 -

16 308 27 081

Loss before taxation (288 364) (429 314)

Taxation 13 - (991)

Deficit for the year (288 364) (430 305)
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